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Background - Climate risk

• Recognised as a Top Global Threat

▪ Governments

▪ Private Sectors

▪ Public Sectors

▪ Civil Societies

▪ International Bodies and Associations

▪ Central Banks

▪ Regulators and Supervisors
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Regulatory relevance - FSRA

The object of this Act is to achieve a stable financial system that works in the interests of financial customers and that 

supports balanced and sustainable economic growth in the Republic, by establishing, in conjunction with the specific 

financial sector laws, a regulatory and supervisory framework that promotes—

(a) financial stability;

(b) the safety and soundness of financial institutions;

(c) the fair treatment and protection of financial customers;

(d) the efficiency and integrity of the financial system;

(e) the prevention of financial crime;

(f) financial inclusion;

(g) transformation of the financial sector; and

(h) confidence in the financial system.
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Regulatory relevance
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Regulatory relevance
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TCFD Survey Rationale

• Purpose
• gather a representative view of insurers and banks’ awareness, 

understanding, levels of uptake and implementation of the TCFD 
Recommendations

• inform the IAIS/SIF Issues Paper on TCFD Implementation
• raise awareness

• Rollout
• All insurers – Early 2019 (Feb/Mar)
• All banks – Late 2019 (Oct)

• Final Report
• Published March 2020
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Results - Responses
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Results – Climate Change Impact
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Results – Reporting
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Results – TCFD Awareness
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TCFD Survey Application
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• Created more industry awareness

• Informed SIF TCFD issues paper

• Informed PA views on importance of the topic

• PA indicated that the TCFD is a useful tool that can be used (PA did 
not mandate the use of it)



Climate Initiatives - PACTT
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• Established August 2020
• Promote, develop and coordinate the PA’s regulatory and supervisory 

response to climate risks;
• Drive interventions in a coordinated and collaborative way within the PA, 

the SARB and with other relevant stakeholders;
• Develop a living document on climate change and climate risks that will 

inform a supervisory statement; 
• Enhance the corporate knowledge base of the PA on climate change and 

climate risks and the potential impact to licensed financial institutions; 
• Update the financial industry, where relevant and appropriate, on climate 

initiatives and activities within the PA.



Next Steps
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• Information Gathering & Sharing

• Understand the Climate Landscape

• Climate Survey

• Enhance Supervisory Processes

• Communicate to Stakeholders



Thank you

15


